CONTRACT AGREEMENT
REHABILITATION OF PORT FACILITIES AND
NAVIGATIONAL EQUIPMENT

KNOW ALL MEN BY THESE PRESENTS:

THIS CONTRACT AGREEMENT made and entered into t{lylgs['\ 2 (ﬁdaf?gof
, at the Subic Bay Freeport Zone, Philippines, by and between:

SUBIC BAY METROPOLITAN AUTHORITY, a government
corporation duly organized and established under Republic Act
No. 7227, with office address at Bldg. 229, Waterfront Road,
Subic Bay Freeport Zone as represented herein by its Senior
Deputy Administrator for Support Services, Atty. Ramon O.
Agregado, hereinafter referred to as the “OWNER?”;

-and-

GOLDRIDGE CONSTRUCTION AND DEVELOPMENT
CORPORATION, a construction firm duly organized and
existing under Philippine Laws, with office address at Roman
Highway, Putting Buhangin, Orion, Bataan as represented
herein by its President/Authorized Managing Officer, Mr.

Ronnie V. Del Rosario, hereinafter referred to as the
“CONTRACTOR”;

WITNESSETH

WHEREAS, the OWNER has set aside funds to finance the
REHABILITATION OF ©PORT FACILITIES AND NAVIGATIONAL

EQUIPMENTIocated at Subic Bay Freeport Zone, Philippines (hereinafter referred
to as the “Project”);

WHEREAS, from among the bids submitted for the Project, that of the
CONTRACTOR, after detailed evaluation and post qualification, was the one found

to be with the Lowest Calculated and Responsive Bid, hence, considered as the most
advantageous to the Government;

WHEREAS, the Works comprised in this Contract shall be completed within

One Hundred Thirty(130) calendar daysin accordance with the provisions of this
Contract;

WHEREAS, the OWNER has accepted the CONTRACTOR's bid pursuant to
a Notice of Award duly received by the latter;

WHEREAS, the CONTRACTOR signified its conformity to the award;

THIS AGREEMENT WITNESSETH as follows:
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1. The words and expressions as used herein shall have the same meaning as that

assigned to them under the Conditions of Contract referred to under this
Contract Agreement. ‘

2. The following documents shall be deemed to form and be interpreted and
construed as part of this Contract Agreement:

Contract Agreement
Conditions of Contract (Sections I and II: General and Special Conditions
of Contract of Bid Documents)
Specification (Section III: Technical Specification of Bid Documents)
Drawings (Section IV: Drawings of Bid Documents)
Invitation to Participate in the Bidding Process
Bidding Documents
Addenda and/or Supplemental/Bid Bulletins/Notices
Bid Documents submitted by the winning bidder
¢ Technical Proposal
¢ Financial Proposal
Notice of Award and Contractor’s “conforme”
Notice to Proceed and Contractor’s “conforme”

Other Contract Documents that may be required by existing laws and/or
the Procuring Entity
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3. The total amount of this Contract in Philippine Currency isForty Six Million Nine

Hundred Forty Three Thousand Three Hundred Forty Four & 00/100 Pesos
(Php46,943,344.00).

4. In consideration of the payment to be made by the OWNER to the
CONTRACTOR hereinbefore mentioned, the CONTRACTOR hereby covenants
with the OWNER to construct and complete the Project in conformity in all
respects with the provisions of the Contract.

5. The OWNER hereby covenants to pay the CONTRACTOR, in consideration of
construction and completion of the Project, at the unit prices appearing in the
revised Bill of Quantities and in the manner prescribed by the Contract and
specified in the Bid. It is understood that the quantities listed in the proposal do
not govern the final payment, hence, payment to the CONTRACTOR will be
made only for actual quantities of contract items performed in accordance with
the Contract and accepted by the OWNER.

6. The CONTRACTOR shall comply with, and strictly observe all laws regarding

workman’s compensation for injuries, minimum wages, hours of labor, and so
forth, and other labor laws.

7. This Agreement becomes valid on the date duly signed by both the OWNER and

the CONTRACTOR and becomes effective on the date as stated in the Notice to
Proceed (NTP).

8. The CONTRACTOR hereby holds SBMA free, harmless and unaccountable for
any damage or injury to persons and/or property arising from the execution or
implementation of this Contract. Moreover, it shall indemnify SBMA for any
and all amounts or costs the latter has incurred by reason thereof.
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IN WITNESS WHEREOF, the parties hereto have hereunto set their
respective hands on the date and place aforementioned.

REPUBLIC OF THE PHILIPPINES
Subic Bay Metropolitan Authority
(OWNER)

RONNIE V| DEL ROSARIO
President/AuthoYized Managing Officer

j Signed in the Presence of:

FRANCHETTE M. DE LEON

REPUBLIC OF THE PHILIPPINES)
CITY OF OLONGAPO.#LL [ JA L) §.84tar

ACKNOWLEDGMENT

BEFORE ME, Notary Public for and in the City;of!Olongapo ‘persdhally
appeared Atty. Ramon O. Agregado with Philippine Passport No. EC3251751 in his
official capacity as Senior Deputy Administrator for Support Services of the Subic
Bay Metropolitan Authority, representing the REPUBLIC OF THE PHILIPPINES,
and Ronnie V. Del Rosariowith Valid Identification (I.D.) No. issued
on in his official capacity asPresident/Authorized Managing Officer of
Goldridge Construction and Development Corporation,known to me to be the same
persons who executed the foregoing CONTRACT AGREEMENT and they

acknowledged to me that the same is their true acts and deeds for and in behalf of
the PARTIES they represent.

This instrument consists of Three (3) pages, including this page on which the
ACKNOWLEDGMENT is written and duly signed by the contracting parties.

IN WITNESS WHEREOF, 1 have hereunto affixed my signature and seal this
___dayof at =AW e ;f;._gém};ippines.
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